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PABT. A

Answer all questions. Each carries % mark.

'. To. rhe pueosa ot 8OC. insurarce prpniun 5hl not e,ceed

2. lncome betonging lo others computsority added to the income ot an assessee

3. Lisied securilies become tong term capilat asset when hetd for more than

4. cosr incurred to the emproyer over_ per meal 
" 

2 ta,aoie oerquisile;e= 
z;

PABT B

Answe. anylour questions, each queslion carries one mark.

6. What is indexation ?

7: Whar is bond washing rransactions ?

8, Whal is lransterred batance ?

9. Define assessment year.
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Answerany six quesllons, (not erceedrng one page) each quest on canies three marlG

11. Whal are short lerm capta asseis ?

12 Expla n the varualion ol C ar as a pe rquisile ownedorhkedbvempoverand
ls runn ng and ma nlenance expenses are mel or reimbursed by emplover

13. What ls casual lncome ? Slale ts taxat on.

l4 Complte laxab e H F A ol[4r.Awhoisworknq nDeLh.lorlhePY.2016 17

Fe receives llre Io ow nq receipts on a month y basis (Rs )

Saary r8,o0O, D€arness Pay 20'2. HRA rece ved 3,500, Bent pad pet

monlh 4 000.

15 N4r Preelh was born nlndlainrgs3 Frorn2003to2013hewasinCanada
From 1' Apr 20131031''[4arch hewas n lnda. From liApr 2014to3]"
Uarch 2016 he was n Austra a.OnAprjl20l6hecametolndaand sslavng
in ndia Whal wll be lris residenta stalus nlndaiorlhePY 20l6 17 ?

rO Conpute Annlar ValLe of the et out house dlring lhe vear 2016 17 oi

f.Ir Krlshan the delails r wh crr s given below (Amount ln akhs)

Annualrenl 134

N4!n clpal Value 124

Fa r Fenla va!e 136

sr"ndd d r".r t2a

Loss dle 10 vacancy 2
Municipaltax 5'/. d!e but not Pad

17. Mr Pawansodlheiollowingass€lstlurngtheinancalvear20lT-18(amounl

Daie oi plrclrase 01 01 1988

Dale ol sale 01-11-2017
Cosl olacquisit on 2,40 000

Sales pice 18,30,000
Se ng expens€s 30 000
Fa i markel va !e on 1'4'198r N.A
cosroi nialon2olT-18-272,19A7 8A 161,1981 82 100.

Compule taxable capilal qain io r lhe P Y 20 1 7-1 I (6x3= 1 8)
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Answerany two questions, each queslion carries eighl marks

18. Which are lhe income iax author I es n lnd a ? Br eily explain each ol lhern

I 9. X, Y and Z are equal paftners in a llading iirm which does nol fulli the condilions
oi Sec. 184 (Amoufi n Fs.)

P & L A,/c lor rhe year ending 31-03-2017
Trade experses 3,20,000 Gross Proll 2,75,000
Oiiice expenses 30,000 lnterest on Bank deposil 25,000
Bent o1premises to Z 10,000 Nel Loss :

commission ro x 20,000 x 100,000
lnteresioncaplta: Y:100000

X 30.000 Z 11,00 000 3 00,000
Y 30.000
z 30 000

Saary to B 60 000
Cornmlsslon r0,Q00
Advei(sement Expenses 20 000
Depreciaton 40,000

6,00,000 6,00,000
Trade expenses nclude a payme nt ol 40,000 nrade incash. The tirm is etigibte
lordepr€calon Rs. s0 000. Complle bls ness inconre oithe I rrn.

20 Mr. Ashok is empoyed in Chenna in a public limited company on annua
package saary ol Rs 10.00,000 The cornpany gives the saary.as lollows

Basic Salary 7,00,000
Trrvol _9 rllowdn.e 20.00n
l/edicJ a'ro4:1 - -0 00i
Specia allowance 12 000
House renl a owance 1,20 000
Ernpoyees conrribution lo APF 60 000
Cornpany conrribulion to FPF 60 000
Depost to apprcved gratLrity I!nd 8,000
Total 10,00,000
rM r. Ashok lves in a re nled hoLrse paying month y rent 1 5,000. Duing lhe year
2016 17 he pai.llax on empoymenl2,000. Compute incornelronr salarylor
lhe assessrnenl year 2017-18. (2r8= 16)


